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Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.

2. Figures to the right indicate marks.
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Que-1  Explain the various measurement methods of National income. (14)

Que-1  Explain the theory of effective demand. o

Que-2  Explain the liquidity preference theory of Keynes. (14)

Que-2  Describe the psychological law of propensity tooltqzonsume.

Que-3  Explain the concept of average propensity to consume and marginal propensity to consume. (14)

Que-3  Describe the impact of depression on economi(slzevelopment.

Que-4  Discuss the remedies of depression of prevention. (14)

Que-4  Describe the leakages of multiplier. oK

Que-5  Write short notes. (any two) (14)

(1) The limitations of estimation of national income.
(2) The remedies of increase of propensity to consume.
(3) Condition of multiplier.

(4) Deflationary Gap.
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